
Price discovery & 
price transparency

Confidence & 
capacity of market 

participants

Monetary policy

Prudential market 
regulation

Enforceability of 
transaction documents 
(ISDA/GMRA)

Market liquidity

Financial products 
(including margining)

Institutional capacity / 
Enabling environment

Trading & settlement 
systems

Macro-economic 
stability

Money Market development – Building Blocks


