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NHCcTUTYyuMmoHanbHbI noteHyman HKUB®P

[Mo MHeHuo MB®, noniHomounn HKLIB®P cenvac HegoctaTto4yHO ansa adhEKTUBHOIO
PEryNnpoBaHns pbiHKa LLEHHbIX bymMar B YKpanHe

HKUB®P npegnaratoT no3BonnTb NPOBOAUTL paccieqoBaHnsa Ha @OHOOBOM PbIHKE U
NpenocTaBUTb HEOrPaHUYEHHbIN OOCTYN K NHpopmMauum

[Mpenno)XXeHHble NUBMEHEHNSA HYXHbI, 4TOObI No3BoinTb HKUB®P npucoegnHntbes K
memopaHaymy IOSCO

Flpe,u,nox(eHHble N3MEHEHNA NMOBEPXHOCTHO PEryjanpyroT orpaHn4eHnA NOJITHOMOYNIN W
OTBETCTBEHHOCTb 3a UX MNpeBbllLEHNE

1o koHua 2016 roga gencrteyeT MopaTtopun Ha nposeaeHne nposepok HKLB®P, a Takxke
OpYyrMMn rocygapcTBeHHbIMU OpraHamu



[TonHomouna HKLUB®P no paccnegoBaHuio npaBoHapyLUEHNA
Ha PbIHKE LIEHHbIX Bymar

HKUB®P nmeet npaso:

*  CaMOCTOSITENIbHO U B COTPYAHNYECTBE C COOTBETCTBYIOLMMN KOMMETEHTHBIMY
opraHamMy NpPoBOANTb NPOBEPKMN YHaCTHUKOB (hOHOOBOrO pbiHKA

* HanpaBNsATb B NPaBOOXPaHUTENbHbIE OpraHbl MaTepuasibl B OTHOLLUEHUN NMpaBoOHapPYLLUEHNA,
KOTOPbIE MOIyT NOBJiIeYb 32 COOOI YroNOBHY OTBETCTBEHHOCTb

*  U3bIMaTb OOKYMEHTbI, KOTOPbIE MOATBEPXKAAT haKT NpaBoOHaAPYLLEHUSI, HA CPOK A0 3
pabo4vunx gHen

« obpaliaTtbes B cyq ¢ TpeboBaHMeM O NIMKBUAALNK aKLMOHEPHOro obwecTea (B HEKOTOPbIX
cny4asx)

*  MPUMEHATb aAMUHUCTPATUBHbIE CaHKLUUN K yY4aCcTHMUKaM (OOHO0BOro pbiHKa 6e3
obpalleHus B cyq



CtaHpapTbl EC no paccnegoBaHuio npaBoHapYLLUEHNN Ha
PbIHKE LIEHHbIX Bymar

Perynatop MOXXeT NpoBOAUTb paccfiefoBaHns Ha PbIHKE LEHHbIX Bymar nytem obpalleHuns
K COOTBETCTBYOLLUNM KOMMETEHTHBLIM OpraHamM (BO3MO>XHOCTb NPOBOAUTL paccnenoBaHus
CaMOCTOSATENIbHO He obsazartenbHa) (ctates 23(1) AupekTnBbl EC Ne596/2014

(“AupekTuBa’))

CoTpyaoHUKN 1 nogpsaaqnku perynsatopa ob6si3aHbl COXPaHATb CTPOryto
KOH(UOeHUMansHOCTb BO BPeEMS UX paboTbl HA perynatopa 1 nocne npekpaweHns nx
OTHOLLEHWUI C PerynaTopom (ctarbs 27(3) AupekTnsbl)

CyLECTBEHHbIE OrpaHNYeHNs KacaTenbHO NONy4YeHns n obpaboTkn nnyHon nHdopmMaumn.
JIndHasa nHdpopmMaunm MOXXET XPaHUTLCS PEryNATOPOM He bonee 5 neT (ctaTtbs 28

AnpeKkTnBebi)

Perynsatop Qo/mKeH NCnosb30BaTbh CBOW NOSIHOMOYNS 3MEMEKTUBHO N B 06bEME, KOTOPbIN
COU3MepPUM C MacluTabom npaBoHapyLweHns (ctartbst 31 AupeKkTrBebi)



BbanaHc nonHomo4nn n otBeTcTBeHHOCTM SEC (CLLIA) n FCA

(BenukobpuTtaHuns)

NMonHomou4us OTBeTCTBEHHOCTb

PaccnepoBaHne npaBoHapyLUEeHNN

OrpaHnYeHHbIn OOCTYM K
KOHOUAOEHUMANBHON U NMNYHOW
NHopmauum

[leTanbHOE perynupoBaHue nopsanka
NpoBeOeHNsA paccriegoBaHuin U XpaHeHns
NOJSTly4YEeHHON NHOPMaLNK

[MprBNe4YeHmne y4acTHMKOB pPbIHKA K
rpa>kgaHCcKon, agMUHUCTPATUBHOMN U
YrofIOBHOW OTBETCTBEHHOCTU Yepes cyn

HeHexHbin wtpad B cymme go 5 000
nonnapos CLLIA

JInweHne ceoboabl Ha CPOK A0 5 neT

YBoJbHEHNe ¢ OJKHOCTU 1 3anpeT
3aHnMaTb NOAOOHbIE AOMKHOCTU B

OynyLlem



[MTonHomMmouna HKUB®P n mexxayHapogHblie cTaHOapThl

NMonHomouus HKLUB®P MeXxayHapopaHble cTaHpapTbl

[1paBo NpoBOANTL MPOBEPKN
CaMOCTOATESIbHO UM B COTPYOHMNYECTBE
C COOTBETCTBYOLWMMN KOMMETEHTHLIMU
opraHamu

OTcyTCTBUE peasibHbIX rapaHTuin
KOHOMAEHUNANTBHOCTH

[NoBEpPXHOCTHOE perynnmpoBaHne
OTBETCTBEHHOCTMW AO/HKHOCTHbIX NNL,
HKLIB®P

Perynatop MOXeT NpoBoguTb
paccrenoBaHnd caMmoCTOATESNIbHO U B
COTPYOQHVNYECTBE C COOTBETCTBYHOLLNMMU
KOMMETEHTHLIMW OpraHamu

IleTanbHOE perynmpoesaHue nopsagka
npoBeaeHNs paccneqoBaHnn v
XpaHeHna noayYyeHHoOW nHgopmMalmn

CyllecTBeHHasaA OTBETCTBEHHOCTb
OOJDKHOCTHbIX NL, perynaropa



Bopbba ¢ MaHMNyNALUMAMN Ha PbIHKE

3akoHoaTeNbCTBO A0BOJSIbBHO NMOBEPXHOCTHO PErynnpyeT BOMPOChI, CBA3aHHbIE C
MaHUNYAUMSMN Ha POHOO0BOM PbIHKE

HecmoTpsi Ha obulee nageHne (OoHOOBOMO PbiHKA, OO bEM CYLLECTBEHHbLIX HAPYLLEHWI
OCTaeTCH OYEHb BbICOKNM

Y HKUB®P orpaHnyeHa BO3MO>XXHOCTb OCYLLECTBNATL NPOBEPKN YHACTHUKOB PblHKA N4
BbISIB/IEHNA HapyLeHnn Ha POHOOBOM PbIHKE

HKLUB®P mo)xXeT caMmoCcToATENBHO HanaraTb wWwTpadbl HA y4aCTHUKOB pbiHKa 6e3
obpalleHus B cyq



NcTouHnKn dpnHaHcnposaHna HKLIBOP

HKUB®P duHaHcupyeTca 3a cHeT rocygapCTBEHHOro drogketa YKpanHbl

63% aHanorn4Hbelx opraHoB B EBponenckom Coto3e ABNATCS NOSTHOCTbIO
caMo(UHaHCPYEMbIMU, a NOSIHOCTbIO (DMHAHCUPYEMBI FOCYAaPCTBOM — TOSIbKO 8%

90% 6ropmxeta HKLUB®P 310 pacxodbl Ha 3apnnaTbl COTPYAHUKOB

[Npepnaraerca puHaHcuposaTbe HKUB®P 3a cuet agMnHUCTpaTMBHLIX B3HOCOB U
lwTpados, KOTOpble NNATAT y4aCTHUKK POHOO0BOIO pPbiHKA

MB® cuutaet, yto dmnHaHcuposaHne HKLIB®P 3a cyeT wtpadoB co3gaeT KOHMIINKT
NHTEPECOB N MOXXET HErATUBHO NOBNUATL HA 00beKkTMBHOCTE HKLIB®P



duHaHcuposaHue perynatopos CLLA n BennkobputaHum

SEC (CLLUA) FCA (Bennko6putaHus)

» SEC camocTosaTenbHO hnHaHCUpyeT  FCA camocTtodaTensHO (hnHaHCUpYeT
CBOI OeATEeNIbHOCTb, HO noJiy4aeT CBOIO OeSATENIbHOCTb
BPEMEHHOE (PpUHAHCUPOBaHNE OT
rocygapcTea

« SEC B3umaeT kommnccuio ¢ onepaumm Ha |+ FCA B3umaet (1) nnatexu 3a

dOoHOOBOM pPbIHKE B pa3Mepe, KOTOPbIN pernctpauunto, (2) nnatexmn 3a
NONIHOCTLIO MoKpbIBaeT brogkeT SEC, n agMUHNCTPAaTMBHbIE yCcnyrn un (3)
BO3BpaLlaeT BPEMEHHOE eXXerogHbl agMUHUCTPAaTUBHbIN cOOpP

dmHaHcnpoBaHmne




“Cnnt” HaukomMduHycnyr

Mpepnaraetcs ynpa3gHUTb HaukoMmduHycnyr n pacnpegennTb ee NoTHOMOYMS MeXay
HBY n HKUB®P

HKUB®P nonyynt 4actb YyHKUKMN, KOTOPbIE KacalTcs perynmposaHns 1 Hagsopa B
CUCTEME HAKOMUTESIbHOro NEHCUOHHOIo obecrneveHns, PyHKUMOHNPOBaHNS (prUHaAHCOBO-
KPpeOUTHbIX MEXaHN3MOB U YrpaB/fieHNA NMYLLECTBOM MPU CTPOUTENBCTBE XWUSbA

Takow war HarnpasJ/ieH Ha Oeperynsaynio U COOTBETCTBYET MEXOYHAPOAHOW NPaKTUKE U
uenam ctparterum “YkpauHa — 2020”7
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Cnacu6o 3a BHuUMmaHue!



